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&DPSXV� 0DUWLXV� UHFHLYHG� D� 0DULHWWD� :HOIDUH� /HDJXH�
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9ROXQWHHUV�DQG�HPSOR\HHV�
ZRUN�WRJHWKHU�WR�UDLVH�PRQH\�
WR�IXQG�&RPPXQLW\�*UDQWV 
�����(YHU\�WLPH�'RQQD�5LFKDUGV�ZDNHV�XS�HDUO\� WR�FRPH�WR�
ZRUN��VKH�NQRZV�LW�LV�IRU�D�JRRG�FDXVH���5LFKDUGV�LV�RQH�RI�
WKH� SDLG� HPSOR\HHV� DW� 7KH� /HDJXH� 6KRS� DQG� LV� URXWLQHO\�
VWDUWLQJ�KHU�ZRUN�EHIRUH��D�P�� �6KH�DQG� IHOORZ�HDUO\-ULVHU�
7DPP\�.HOO\�JUHHW�FXVWRPHUV�HDFK�ZHHNGD\�PRUQLQJ�ZLWK�
VPLOHV�DQG�IUHVKO\�EUHZHG�JRXUPHW�FRIIHH��� 
�����7KH�/HDJXH�6KRS��ORFDWHG�RQ�WKH�ILUVW�IORRU�RI�0DULHWWD�
0HPRULDO� +RVSLWDO�� ZDV� VWDUWHG� LQ� ����� E\� 7KH�0DULHWWD�
:HOIDUH�/HDJXH� DQG�ZDV� UXQ� FRPSOHWHO\�E\� YROXQWHHUV� LQ�
WKH�EHJLQQLQJ���,Q�WKH�ODVW�VL[�GHFDGHV��7KH�6KRS�KDV�JURZQ�
WR� LQFOXGH�RXU� HYHU-SUHVHQW� DQG� VWURQJ� YROXQWHHU� EDVH� DQG�
QRZ�D�IXOO�SDLG�VWDII� 
�����+RVSLWDO� SDWLHQWV� DQG� VWDII� KDYH� FRPH� WR� NQRZ� RXU�
HPSOR\HHV��DV�ZHOO�DV�RXU�YROXQWHHUV��DV�SDUWV�RI�WKH�IDPLO\��
7KDW¶V� ZKDW� KDSSHQV� ZKHQ� \RX� VHH� VRPHRQH� EDVLFDOO\�
HYHU\�GD\���&RPPXQLW\�DV�IDPLO\���,W�LV�D�VLPSOH��EXW�RIWHQ�
XQDFNQRZOHGJHG��SDUW�RI� OLIH��:H� WDNH�FDUH�RI� IDPLO\�DQG�
ZH�VWULYH�WR�FDUH�IRU�RXU�FRPPXQLW\�� 
�����(YHU\� \HDU� 7KH� /HDJXH� DFFHSWV� DSSOLFDWLRQV� IURP�
RUJDQL]DWLRQV� LQ� :DVKLQJWRQ� &RXQW\� IRU� JUDQW� IXQGLQJ���
7KH� PRQH\� JUDQWHG� EDFN� WR� WKHVH� RUJDQL]DWLRQV� LV� UDLVHG�
RQH�FXS�RI�FRIIHH��RQH�FDUG��DQG�RQH�VPLOH�DW�D�WLPH���(DFK�
WLPH�DQ� LWHP�LV�VROG�DW�7KH�/HDJXH�6KRS� WKH�SURILWV�JR� WR�
RXU�&RPPXQLW\�*UDQWV��� 
�����7KLV� \HDU�� 7KH� 0DULHWWD� :HOIDUH� /HDJXH� LV�
H[FLWHG�DQG�KRQRUHG�WR�SUHVHQW����RUJDQL]DWLRQV��D�
UHFRUG� QXPEHU�� ZLWK� JUDQW� IXQGLQJ� WRWDOLQJ�
������������ � 7KLV� LV� DQ� DZH-LQVSLULQJ� DPRXQW� IRU�
RXU� RUJDQL]DWLRQ�� 7KH� IXQGHG� SURMHFWV� WDFNOH�
FRPPXQLW\� SUREOHPV� OLNH� KXQJHU�� DIIRUGDEOH�
KRXVLQJ��DQG�VHQLRU�VHUYLFHV��:H�DOVR�KHOSHG�WR�DLG�
VFLHQFH� DQG� PXVLF� HGXFDWLRQ�� DIWHUVFKRRO�
SURJUDPPLQJ�� DV� ZHOO� DV� ORFDO� DQLPDO� SURMHFWV��
3OHDVH�VHH�WKH�IXOO�OLVW�RI�RUJDQL]DWLRQV�RQ�SDJH���� 
����2XU� HPSOR\HHV� DQG� PHPEHU� YROXQWHHUV� NQRZ� WKH\� DUH�
PDNLQJ� D� GLIIHUHQFH� HYHU\� WLPH� WKH� VWHS� LQWR� 7KH� /HDJXH�
6KRS��:H� HQFRXUDJH�<28� WR� YLVLW� XV� DQG� VHH� MXVW� ZKHUH�
WKH�PDJLF�KDSSHQV�� 
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RUJDQL]DWLRQV� UHFHLYLQJ� UHFRUG-
EUHDNLQJ� JUDQW� IXQGLQJ�� $� OLJKW�
OXQFKHRQ� RI� LWHPV� IURP� 7KH� /HDJXH�
6KRS� �LQFOXGLQJ� RXU� &ULPVRQ� &XS�
JRXUPHW� FRIIHH�� ZLOO� EH� DYDLODEOH� WR�
DWWHQGHHV���7KLV�LV�D�JUHDW�WLPH�WR�PHHW�
UHSUHVHQWDWLYHV� IURP� WKH� ORFDO�
RUJDQL]DWLRQV�ZH�KHOS� 
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A Note from Our President 

0DULHWWD�0HPRULDO�+HDOWK�)RXQGDWLRQ 
7KH�%HWVH\�0LOOV�&OXE 

7KH�'DLO\�%UHDG�.LWFKHQ 
)UDQFLVFDQ�0HDOV 

%HOSUH�$UHD�0LQLVWULHV 
&RPPXQLW\�)RRG�3DQWU\ 

*R-3DFNV 
+DUYHVW�RI�+RSH 

7KH�5LYHU�)DPLO\�&KULVWLDQ�&HQWHU�–�+HDUW�IRU�.LGV 
7XQQHO�0HWKRGLVW�&KXUFK 

:HVWHUQ�:DVKLQJWRQ�&RXQW\�)RRG�3DQWU\ 
&RXQW\�)RRG�3DQWU\ 

+RXVH�RI�+RSH 
3UHVE\WHULDQ�&KXUFK�RI�%HYHUO\�–�&KXFN�:DJRQ�

%DFNSDFNV 
3LRQHHU�3LORWV 

%R\V�DQG�*LUOV�&OXE�RI�:DVKLQJWRQ�&RXQW\ 
(O\�&KDSPDQ�(GXFDWLRQDO�)RXQGDWLRQ 

*LUO�6FRXW�7URRS������� 
+LJK�6FKRROV�7KDW�5RFN 

6FKRODUV�RQ�)RXUWK 
0DULHWWD�+LJK�6FKRRO�0DUFKLQJ�%DQG 

%DUORZ�3UHVE\WHULDQ�&KXUFK�–�:HVWPLQVWHU�3UH�
VFKRRO 

0DULHWWD�0LGGOH�6FKRRO�–�/RULH�$PULQH��7HDFKHU 
0DULHWWD�&ROOHJH�–�&DUHHU�&RQQHFW�,QLWLDWLYH 

&DPSXV�0DUWLXV 

0DULHWWD�&LW\�6FKRROV�–�0XVLF�3URJUDP 
0DULHWWD�&LW\�6FKRROV�–�$QDWRP\�3K\VLRORJ\�&ODV�

VHV��9LFNL�+DOO��7HDFKHU 
%HWVH\¶V�/HDUQLQJ�7UHH 

7KH�%HWVH\¶V�/LWWOH�6SURXWV 
2DN�*URYH�&KULVWLDQ�6FKRRO 

+DUPDU�3ODFH 
0DULHWWD�8NXOHOH�&KRLU 

)RXQWDLQ�)RXQGDWLRQ�–�1RUWKZHVW�7HUULWRU\�&RPPX�
QLW\�3OD\JURXQG 

(YH��,QF� 
:DVKLQJWRQ�&RXQW\�+HDOWK�'HSDUWPHQW 
:DVKLQJWRQ�&RXQW\�6SHFLDO�2O\PSLFV 
0LG-2KLR�9DOOH\�3OD\HUV�7KHDWUH 

:DVKLQJWRQ�&RXQW\�6KHULII¶V�'HSDUWPHQW 
2¶1HLOO�&HQWHU 

&RPPXQLW\�$FWLRQ 
3DUHQWV�DQG�)ULHQGV�RI�WKH�+HDULQJ�,PSDLUHG 

)ULHQGV�RI�)RUJRWWHQ�)HOLQHV 
:DVKLQJWRQ�&RXQW\�+LVWRULFDO�6RFLHW\ 

7KH�&DVWOH 
%XLOGLQJ�%ULGJHV�WR�&DUHHUV 

029�*LIW�RI�/LIH 
+DELWDW�IRU�+XPDQLW\�RI�WKH�029 

&RPSDVVLRQDWH�$QLPDO�5HVRXUFHV�IRU�WKH�(OGHUO\ 
*RZQV�IRU�<RXU�'D\��,QF� 

%U$YD 
%URXJKWRQ�)RXQGDWLRQ 

�����:LQWHU�LV�KHUH��6QRZ�LV�RQ�WKH�JURXQG�DQG������LV�SURYLQJ�
WR� EH� D� \HDU� RI� JUHDW� WKLQJV� IRU� /HDJXH� DOUHDG\�� � 5HFRUG-
EUHDNLQJ� JUDQW� DZDUGV�� H[WUD� PHPEHUVKLS� DFWLYLWLHV� DQG�
JDWKHULQJV��IXQ�OXQFKHRQV��DQG�SURGXFWLYH�PHHWLQJV�ILOOHG��������
2XU�JURXS�FRQWLQXHV�WR�GR�DPD]LQJ�ZRUN���+DSS\�1HZ�<HDU�WR�
P\�IHOORZ�/HDJXH�PHPEHUV�DQG�IULHQGV��� 
�����,¶YH� EHHQ� ORRNLQJ� RYHU� ROG� /HDJXH� /LQH� LVVXHV� DQG� SKRWR�
DOEXPV� ODWHO\«� FKHFNLQJ� GDWHV� DQG� VHHLQJ� MXVW� H[DFWO\� ZKDW�
RXU�JURXS�KDV�EHHQ�GRLQJ�RYHU�WKH�\HDUV���,W�LV�DPD]LQJ���7HDV�
DQG� SLFQLFV�� SODQW�UXPPDJH� VDOHV� �ZKLFK� ZH� VKRXOG� WRWDOO\�
UHVXUUHFW���� WLPHO\� TXRWHV�� DQG� /HDJXH� 6KRS� SODQV� DQG�
DFWLRQV«�DOO�ZULWWHQ�RXW�LQ�VKRUW�EXUVWV�RI�JHQXLQH�ORYH�IRU�WKLV�
RUJDQL]DWLRQ�DQG�RXU�PHPEHUV��� 
�����,¶OO�DGPLW�LW��,�ORYH�WKLV�JURXS�WRR���,�MRLQHG�LQ������ZLWKRXW�
UHDOO\� NQRZLQJ� ZKDW� ,� ZDV� JHWWLQJ� LQWR«� PDQ\� RI� XV� DFWLYH�
PHPEHUV�� HYHQ� VWLOO�� MRNH� DERXW� IHHOLQJ� OLNH� ZH� ZHUH� WKURZQ�
LQWR� WKH� FLUFOH-� D� EDSWLVP� RI� KRW� FRIIHH�� LI� \RX� ZLOO�� � 7KH�
FKDOOHQJHV� GHFLSKHULQJ� WKH� PDQ\� OD\HUV� RI� /HDJXH� DUH� WUXH���
&RPPLWWHHV� DQG� HYHQWV� DERXQG�� � ,� ZDV� \RXQJ� DQG� ZDQWHG� WR�
PHHW�QHZ�SHRSOH�DV�ZHOO�DV�JHW�LQYROYHG�ZLWK�D�WRZQ�WKDW�ZDV�
JRLQJ� WR� EH� P\� IRUHYHU� KRPH�� � 7KH� /HDJXH� GLG� WKDW� DQG� VR�
PXFK�PRUH���,W�VWLOO�GRHV� 
�����,¶P� SUHSDULQJ� WR� KDQG� RYHU� WKH� JDYHO� WR� $P\� 7D\ORU� LQ�
)HEUXDU\���,W�LV�ELWWHUVZHHW�IRU�PH���,�KDYH�OHDUQHG�D�JUHDW�GHDO�
LQ�WKH�ODVW�\HDU�ZRUNLQJ�IRU�\RX�DQG�RXU�DPD]LQJ�RUJDQL]DWLRQ���
,¶YH� IDFHG�SHRSOH� DFURVV� D� ERDUGURRP� WDEOH�� DV�ZHOO� DV� DFURVV�
WKH� FRIIHH� FRXQWHU�� �0\�SKRQH�KDV�QHYHU� VHHQ� DV�PDQ\� JURXS�

WH[W� PHVVDJHV� –� HYHU�� 0\� IDPLO\� KDV� EHHQ� YHU\� KHOSIXO� DQG�
JUDFLRXV� ZLWK� WLPH� DQG� GLQQHU� SUHSDUDWLRQV� �DQG� WKDW� MXVW�
VFUDWFKHV�WKH�VXUIDFH�RI�KHOS��DV�,�WDFNOH�D�OHQJWK\�WR�GR�OLVW�RU�
PDNH� D� ³TXLFN´� VWRS� XS� DW� 7KH� 6KRS�� � ,� NQRZ� ,� FRXOGQ¶W� –�
VLPSO\�FRXOG�QRW�–�KDYH�PDGH�LW� WKURXJK�WKLV�\HDU�ZLWKRXW�P\�
IDPLO\� 
�����,� FRXOGQ¶W� KDYH� GRQH� LW� ZLWKRXW� \RX�� RXU� PHPEHUV� DQG�
IULHQGV�WRR�� �,¶P�KXPEOHG�E\�WKH�VXSSRUW�,�KDYH�UHFHLYHG�IURP�
RXU� PHPEHUVKLS� DQG� PHPEHU� IDPLOLHV�� � 7KRVH� PDVVLYH� WH[W�
PHVVDJHV�XVXDOO\�LQFOXGH�D�IXQQ\�HPMRL��RU�����DV�ZHOO�DV�D�WRQ�
RI�KHDUWV���7KH�WLPH�VSHQW�ZLWK�PHPEHUV�DQG�WKHLU�IDPLOLHV�KDV�
EHHQ�LQYDOXDEOH�LQ�WKLV�\HDU�RI�GHFLVLRQV�DQG�IRFXV��� 
�����,�NQRZ�\RX�ZLOO�VKRZ�$P\�7D\ORU�WKH�VDPH�HQFRXUDJHPHQW�
DQG�FRPPLWPHQW�LQ��������6KH�LV�GHGLFDWHG��EULJKW��DQG�UHDG\�WR�
WDNH�WKH�KHOP�RI�7KH�/HDJXH���,�DP�H[FLWHG�WR�VHH�ZKDW�VKH�KDV�
LQ�VWRUH�IRU�WKH�QH[W�\HDU�DQG�KRZ�ZH�DOO�FDQ�KHOS�� 
�����7KDQN�\RX�IRU�D�PHPRUDEOH�\HDU�� 
.LQGO\� 
7ULVKD�0LOOHU 


